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Statements included here, which are not historical in nature, are forward-looking statements made

pursuant to the safe harbour provisions of the Private Securities Litigation Reform Act of 1995,

i ncluding without | imitation, statements as to m
opinions in connection with the Companyo6s perfor
assumptions concerning future conditions that may ultimately prove to be inaccurate and may differ
materially from actual future events or results. Readers are referred to the documents filed by the

Company with the pertinent security exchange commissions, specifically the most recent quarterly

reports, annual report and material change reports, each as it may be amended from time to time,

which identify important risk factors that could cause actual results to differ from these contained in the
forward-looking statements.




OROMIN EXPLORATIONS LTD. 1T A CANADIAN TSX LISTED COMPANY
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Capital Structure: as at September 22, 2011

Exchange: TSX Ticker: OLE

Shares Outstanding i basic 135.6M

Fully Diluted 150.9M

Average Recent Price C $1.05 y

Market Capitalization C $142M
Vorking Capital C $9.5M
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* Black Rock,- ERIG, AGF, Investors Group, Sprott




OROMIN JOINT VENTURE GROUP i OWNERSHIP STRUCTURE

Q

Oromin Explorations Ltd. () Bendon International Ltd. Badr Investment &
(Public Company) (Private Investor) Finance Company
(Funds 50% of Capital) (Funds 50% of Capital) (Private Investor)
43.5% 43.5% 7 13%
(carried )

PROJECT

,a Q OROMIN, BENDON AND BADR ARE WORKING JOINTLY IN THE EXPLORATION, DEVELOPMENT,

'J' FINANCING, AND STRATEGIC ALTERNATIVES WITH THE OBJECTIVE OF MAXIMIZING PROJECT VALUE.
|
/

(1) Or o miStalkie ;1 OJVG is held through Sabodala Holding Limited, a company wholly-owned by Oromin Explorations Ltd.

(2) Badr's carried interest is subject to recoupment of capital expenditures and funding partners sunk costs plus interest thereon
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OROMIN JOINT VENTURE GROUP 1 PROJECT HIGHLIGHTS

O HIGHLY PROSPECTIVE REGION T A NEW GOLD DISTRICT IN A KNOWN GOLD REGION

@ ADVANCED, LOW RISK, CONSTRUCTION READY GOLD PROJECT

@ EXCEPTIONAL ADDITIONAL EXPLORATION POTENTIAL

q ATTRACTIVE MINING INVESTMENT DESTINATION WITH STRONG GOVERNMENT SUPPORT

@ EXPERIENCED AND SUCCESSFUL EXPLORATION AND MANAGEMENT TEAM
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GA0JVGos drilling
deposits*, 7 new discoveries and
targets) has played a lead role in
transforming Eastern Sénégal
into a new gold district

@\ Eastern Senegal is a relatively

z unexplored emerging gold camp,
g with one producing mine and more
5
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than 10 million ounces of gold
resources outlined over the last 3
years.

v

O\ Senegal is a successful democracy,
with efficient civil services, regional
banking centre, good infrastructure
and favourable tax and royalty
terms including;

A Competitive Mining Code
A Minimum 7 year tax free status

A 3% NSR, 10% carried interest
to Govt. after payback

West Africai Fastest Growmg Gold Reglon in the World
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b ' = Yatela - Anglo Ashanti IAMGOLD
] pé (20 M oz, @23 g/it)
- Volcanics A Sadiola - Anglo Ash
; O glo Ashanti IAMGOLD
- Metasediments '_L ] (14 M oz. @2.4 g/t)
Faults { Shear Zones ‘' |Diba - Etruscan / Endeavour
U Deposit (Discovery)
s<> Gold Targets i
Teranga Mine "c{
2,25 M oz @1.33 ght $
M + | Resource %
OJVG Loulo - Randgold
2,83 M oz @ 1.83 g/t (12 M oz. @4.2 g/t)
Indicated (C.1.L.) Resource

and 0.48 M 0z @ 0.71 g Indicated
Heap Leach Resource

Randgold - Massawa J Gounkoto Randgold
15M 0z @ 4.6 g/t Reserve (3Moz)
(refractory) 2 1 '®)
Sabodala Gold District Segsa/Tstpcots
| >10llum ’g’/ v
Mako (24 M oz. @35 git)

Boto - AMGOLD
(Discovery)

GUINEA MALI

* Golouma West and South Deposits now considered as one 6



2010 FEASIBILITY STUDY and SUBSEQUENT
HEAP LEACH and OPTIMIZATION SUMMARY

The OJVG Project contains 3.3 M oz indicated and 0.4 M oz inferred NI 43-101
compliant gold resources based on drilling to January 2011, inclusive of 1.4 M oz of
mineral reserves (17.5 million tonnes at 2.52 g/t Au, based on drilling only to January
2010). A feasibility study was completed in July 2010 by SRK (initial production
averaging 187koz/a and 9 year LOM cash costs of $461/0z Au), identified significant
project scope enhancements for additional resource delineation and mine scheduling
to increase grade and mine life for the proposed CIL Plant. Subsequently, a heap-
leach opportunity to process lower grade material (incremental 36Koz/a of production
in early years) was outlined by Ausenco in their May 2011 PEA. Also, further process
optimization increased plant utilization and gold recovery, adding 7koz/a of further
incremental gold production. A 213 km?2 15-year renewable mining license was
secured in January 2010 and the Environmental and Social Impact Assessment was
completed and filed with the Government. Approximately $135M investment in
exploration, studies and infrastructure has been completed to date.



OJVG GOLD PROJECT i 2010 FEASIBILITY STUDY: SUMMARY

Q

Q At US $1,200 Gold
A NPV of US $361 Million
A IRR of 36%
A 9 Year Mine Life
A 2 Year Pay Back

@ Based on:

Initial Capital of US $292 Million
Low Cash Cost of US $461/ oz
Mineable Reserve of 1.42 Million oz @ 2.52g/t Gold Based on Drilling to January 2010
CIL Capacity of 4,250 tpd Ramping up to 7,390 tpd with Soft Oxide Ore

187,000 Ounces Annual Production in Initial 3 Years

152,000 Ounces Annual Production over LOM
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P UPSIDE BEYOND 2010 FEASIBILITY STUDY
30% Resource Increase to January 2011
Plant Optimization Studies Outline Additional 7,000 oz Gold Produced in Initial 3 Years and
5,000 oz Gold Produced over LOM
Heap Leach PEA Outlines Additional 36,000 oz Gold Produced in Initial 3 years and 26,000 oz
Gold Produced over LOM
Pit Expansion and Potential Underground Resource Identified at Masato
All Eight Deposits Remain Open to Expansion Both Along Trend and To Depth
Exploration Program Is Successfully Discovering New Targets, Prospects and Deposits
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